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NI 43-101 Resource Estimate - R6nnbacken Nickel Project

Top view of the Vinberget Deposit

Estimated open pit

Serpentinite in outcrops

\

VIN112
89.4 m 0.10 % Ni (AC)

Untested serpentinite in outcrops

N

54.9 Mt with 0.137 % Ni in sulphides
75,000 t Ni in sulphides (Ni-AC)
102,000 t Ni in total

@ US$7.5/1b Ni & Strip Ratio 0.46:1

2 m equidistance of altitude lines

1 Indicated mineral resource




Excellent Open Pit Conditions — Strip Ratio 0.46:1
3 D view of Vinberget looking towards NW

630 m a.s.l.

«—] 310 ma.s.l.




NI 43-101 Resource Estimate - Ronnbacken Nickel Project
Top view of the Ronnbacksnaset Deposit

400 m

Inferred mineral resource

192.8 Mt with 0.107 % Ni in sulphides
206,000 t Ni in sulphides (Ni-AC)
343,000 t Ni in total

@ US$7.5/1b Ni & Strip Ratio 0.8 :1

20 m equidistance of altitude lines

Estimated open pit

602 m a.s.l.




Excellent Open Pit Conditions — Strip Ratio 0.8:1
3 D View of Ronnbéacksnaset Deposit looking towards N




